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INTERSTATE COMMERCE (nrartionr-

KNOW ALL MUN BY PHESD PRESENTS:

THAT, WHLRDAS, the undersigned morteagor, RICHARD W, MeMAION, has this
day borrowed from NATIONAL BANK OF TULSA, Tulsa, Oklahoma, the sum of Filty-one
thonsand and no/100 bollavs (551.000.00) and to evidence his oblication therolor
has made, exccuted and delivered to National Bank of Tulsa his promissory note
of even date herewith in the principal amount of Fifty-one thousand & no/100
Dollars ($51,000.00) with interest as provided therein, principal and interest
being payable in 35 (thirty-five) consecutive monthly installments of Seven
hundred fifty & no/100 Dollars ($750.00) each, with the first installment being
due and payahle on March 15, 1971, and a thirty-sixth (36th) and final installment
being due and payable on Tebruary 15, 1974 of the then unpaid principal and
interest, and bearing interest at the rate ol ten percent per annum from maturity
until paid, which note contains a provision for payment of an attorney’'s fee of
Ten & no/100 Dollars and ten percent of the principal and interest due thereon
in case said notec is collected by or through an attorney;

NOW, THEREFORE, in consideration of the premises and to securt the prompt
and punctual payment of the note first above described, payable to the order of
said bank, as aforesaid, and any note or notes which may hereafter be given by the
undersigned payable to the order of said bank prior to the release of this mortgage,
and of each and every installment of principal and interest of said note and of any
extensions or renewals from time to time of any of said notes, or any installment
thereof, company does hereby mortgage, assign, transfer, set over and convey unto
the said National Bank of Tulsa, its successor and assigns, all and singular the
following described property of the undersigned, to-wit:

Three (3) tank cars, DOT 112-A-340-W, for liquified petroleum gas,

having a capacity of approximately 33,500 water gallons each,

constructed by AMT Beaird, Inc., numberced as follows:

MTCX 700 throuch MICX 702, inclusive

together with all {ittings and appliances now or herveafter conneccted tl rewith,



.'.1‘() HAVID AND PO HOLD soid preopeoriv heroby arantod. trapaiorred, nssioned,
and morteane unlo soid Mabional Rank ol Tolaa, ibs succcssors and assiong,
Forever, Tvee and elear ol all encumbrances ol whatsoever Kind or character, and
the undersioned does herehy covenant and agree with said National Banlkk ol Talsa,
its successors and assigns, as follows:

FIRST: That the undersicned is the owner and in possession ol each and
altl ol said tank cars, and that theroe arve no encumbrances or liens ol any Kind or
character against any of said property, and that it has good richt and lawful

authority to transfer, convey, assign and mortgave the same; that the main office

of the undersigned mortgacor is at Tulsa, Oklahomag , and that the City

of Tulsa , County of Tulsa State of Oklahoma

b

is hereby declared to be the home port ol each of said tank cars, and that at the
time of the execution hereofl all of such property is under the control of the

home office of the undersigned, and is being operated out of Tulsa

as the home port of such cars.

SECOND: That it will not voluntarily create or suffer to be created or to
arise any lien or charge upon any of the property described herein and mortgaged
hereby having priority to or prefercnce over the lien of these presents upon said
mortgaged property, or any part thereof; that it will pay all lawful claims and
demands of all persons whomsoever which, if unpaid, might by law be given preference
as to this mortgége as a lien or charge upon said mortgaged property, or any
part thereof.

THIRD: That it will at all times during the time this mortgage is in force
and effect keep all said tank cars in first-class condition and repair.

FOURTH: That it will forthwith cause to be painted upon the sides of each
of said cars, in letters not less than one inch in height, the words "National
Bank of Tulsa, Mortgagee,” so located as to be readily visible and to indicate
plainly that said cars are mortgage to bank, and will, at its own cost, cause said
markings to be maintained so long as this mortgage remains in force and effect:
and the undersigned further covenants that the markings upon said cars, above

described, indicating the name of the owncr and the numbers thereol, shall not be



SIXTH: Thot i1 will canse to bhe incoved and Lept insuroed beoa compony
acceplable to bank against loss by Uicce, to their full Uair insurable valoe, all

the Ltank cave mort caood

by thic instoments the policics of incurance o have -
cluded therein a clausc providing tor the payment of any loss to said bank to the
oxtent ol the unpaid portion ot said indebloedness securced hereby, ond said policies

I

will be delivered to said banle, and the undersioned will promptly pay ony and all
premiuns for such insurapce.  The Lank shall be entitled to roceive payuent from
any person liable therelor for any loss or damage to said cars which may occur

from causes not covered by such insurance.

SEVENTH: That it will exercise all reasonable care in the protection and
possession of said property so long as said indebtedness remains unpaid, and that
the property so mortgaged and pledged by this instrument shall not, during such
time, be sold, encumbhered, or otherwise disposed of.

EIGHTH: That if default be made in the payment, when duec, of any installmenz
of principal or of interest of any note secured hereby, or if the undersigned
should fail to observe or perform any of the covenants or agreements herein con-
tained, or in any other mortgage securing any of the indebtedness secured herchy,
or if any proceeding be commenced by or against the undersigned for the adjudica-
tion of undersigned as a bankrupt, or for a reorganization, or for any other relief
of undersigned as a debtor under the Code of Bankruptcy, or if a receiver by ap-
pointed for undersigned, or for a substantial portion of its property, or if any
of the mortgag ed property be levied upon or attached and the same is not within
five (5) days thereafter relecased therefrom (all of which shall be deemed "events
of default™), then in any such event all sums provided by said note or notes to be
paid, may, at the option of the holder thereof, and without notice to the under-
signed, become due and payable, and the bank shall thereupon be entitled to any or
all of the following remcdies, which shall not be exclusive, but shall be cumulative
of any other rights or remecdies at law or in equity which the bank may have, to-wit:

(a) To demand within ten (10) days thercafter to receive from undersigned

peaceable possession ol all said tank cars at some place designated by the

bank upon the tracks in Tulsa County, Oklahoma, undersigned agrecing that
it will, ot its own expensce, within said ten (10) dayvs, deliver possession



(DY Fhe banbo, T aoeadn, aiorne s op poproaontab fven, shiabl o hove Lhe

Ciolil s pover, with g withont eoereining any ol U piohis aiven i
The procosting suesccetion, To o sell ol pnblbie aretion. to the hiphosl
Didder, Yor cash, al one oromove sales, ol or any pavl of the morleaced

properly, upon giving notice of the Time and place thercoly by posting
same at five (5) publice places dn the Coumly in which such sale is to bhe
hotd, ol loast e (F0) dayes peior thercto, one ol whiieh places shatl

be the place where such sale is lo bhe held, or by g¢iving notice at least
ton (10) days belore such sale, by publication thereol in a nowspapoer
published at least wecekly in such County, and ol ceneral civculation
therein, and by wiving such other notice as may be requ ired by law at
the place where sueh sale shall be held.  Any such sale may be held at

Lhe coredhouse door, or al any place vhere sales al public auction are
Custosos ity old in any counly inoomy state in which any of the peeperiy
to be sold may at the time be lTocated; or at the courthounse door in Lhe

County of Tulsa, State ol Oklahoma. Notice to undevsigned of any such sale
shall be deemed to have been duly given if, not less than ten (10) days
betfore the date of such sale, a copy of such notice shall be delivered

to it or mailed by ordinary mail addresscd to the undersigned at its home
office. It shall not be neccessary that the bank, or the person conducting
said sale, be in actual or constructive posscssion ol said property at the
time of such sale, or that the same be physically present at such sale,

nor shall it be necessary, if said sale be held in Tulsa County, Oklahoma,
that said property be actually present in the county of the state in which
said sale is held: and the title and right of posscssion to such property
shall pass to the purchascr at such sale as completely as if said property
had been actually present and delivered at such sale, and undersigned
covenants and ac¢reces to deliver all of sueh property to the purchaser
within a reasonuble time therveafter, and for that purpose Tto execute and
deliver all proper instructions, orders, or documents to any railroad
company, or other person, and such other and further assurances as may be
proper or required; and such purchasern shall be entitled to exercise all
the rights and privileges herein given to the bank in the preceding subsection
(a) hercof Tor the recovery of possession of any of said cars. At any such
sale, the bank, if the highest bidder therefor, may become the purchaser of
any such property. The proceeds of any such shall be applied:

“irst: to the payment of all costs and expenses of such sale,
including any expenses which may have been advanced or
incurred by the bank in recovering possession or custody
of, or in causing the return of said property to the
place of sale, il' any, together with an attorney's fce
of ten percent (10%) of the amount realized at such sale,
as a fee for the foreclosure hereof.

Second: to the payment of the indebtedness secured by this
mortgage, with interest and attorney's fees.

Third: any excess shall be paid to company or its assigns.

(c) The bank may proceed by action or actions in any court or courts of
competent jurisdiction to foreclose this mortgace.

The provisions of this mortgage shall be binding upon the successors and
assigns of the undersigned, and shall inure to the benefit of the successors and
assigns of the bank.

IN WITNLSS WIHEREOF, the undersigned Richard W. McMahon has caused

>

this instrument to be executed this 19th day of Januarv. 1971 .




STATE OF OKLANOMA )
)
COUNTY O TULSA )
Belore me, the undersigned, a Notary Public in and for said county

and state, on this 19th gday of January, 1971 __, personally appecared

Richard W. McMahon to me known to be the identical person

who excouted the within and foregoing instrument and acknowledged to me that he
executed the same as his free and voluntary act and deed for the uses and purposes

therein set forth.

IN WITNESS WIEREOF, T have hereunto set my hand and official seal

the day and year last above written.
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Notary Public

-

My commission expires:

1/24/75




